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“Getting house just 1 optio

The Money Pros are \stuncimg by 10 Lale
your questions.
Q. 1 am over.50 and getting a dworce.
Whatdo I need to do to protect my vefire-
ment savings?:
- A.With only 10to 15 years unul retive-
ment, 50-plus *suddenly singles” have to
plan Larefuliy during what can be a dxﬂ“ i
cult time in theit lives,
S Inmy pxachce, where [ specmhze in fi-
- naneial planning in divoree sliuations and

- " retirement planning, I've seen Brst-hand

thé difference that careful planning makes
when done dusing divorce negotiations, -
- Hereare-three tlps to consider at the
hme of divorce to mmnnue damag,e to
your retirement:-
® pon't automatically choose the house
_ over other financial assets,

“value is-more of question

‘ment;even if you downsize,

How often do we hear comments such .
as “she or he g got to keep the house” to im-

‘ply that ther ¢ was a fair seltlement?

Comparing the vafue of a home to a re-’
tirement account is compzumg '1pples to

oranges.
‘With a home, its tutme &

mark and it most likely can-
itot be used to fund retire-

Look catefully. at your
owil sxtuauon and consider - ‘
the appreciation value of the house. and

tax consequences of both assets to se¢

what makes the most sense for you,
® Think carefully before rolling your ré-
tirement assets out of your spouse’s

dnl(k) into an IRA lmmednately after

dnvorce.

There Is a one-time oppm ttunity for dx-

_ vorcing couples to withdrawsavings from
their spouse’s traditional 401(k) or 403(b)
. tetuement account —ag long as.the assets

‘have béen allocated to them
under the qualified domes-
tic relations order —
having to pay the 10% with-
drawal penalty if one is un-
der age 592,

" you might need now to pay

ey from your retuement savings without
paying a penalty, so'use this oppox tumty
wisely.

On the ﬂlp sxde 1es:st the urge to d:p

without

-® Think about what funds
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mtb retirement savings early beyond what:.

- is absolutely- necessaly to get'a dxvorce

finalized,
Sometimes people fall mto the trap of

: thmkmg that access to retivement savings -

at divor ce without the 10% withdrawal
penalty, gives them free rein to take out
more than they need,

I have to remind my divor cmg clients,

_especially those over 50, thal they need to

live on these savings fm 20 to 30 years in

_retirément dnd may not have enough tlme;
: to wbu:ld theu uest egg
: unavoudable divorce expenses. This is .

-your one-time chance to withdraw mon- .
“and has deszgnation as a_certified dz-
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